FEEEREEHRIE Vol 48, No. 5 (2020)

b YIRS TFIZET 5K

603

&

CFCHiil

~VERRRBE RENCBIFE Yy 2 AT S =V~

I 2U®IC

20174E12H22H, REIZBWT b7 v 7 RK#%

(1)

HDOFEZIZE Y Tax Cuts and Jobs Act (BLF,

[TCJA] &vi9o) HMIALL, 1ZITRFOFRH
A2018% 1 H 1 HA» b Hafr &z TCJA D E
725 B, RESCH B KESZICEERT S
G KENICRE SE, RKERNOEMEHZ
R2mlldhb, ZDR—IVIPLELLNE
WH, REHFEABREE21%IZT LI LI
D, kE%E Tax #ZE L L THBINLRE
el l, TN D RENOERAZRESES
TEEBRLTWS, BARMIIE, KESFD
FEAT R & 3R P HE SO X — R T10% LA

FERALTCw 5 RENESHED S DBEHRIZDONT,

AR E AL O BRBIFT 55 & B3 5 fil] 2
(BAF, [Hd AT AF 85 ] 3 1& "Dividend Re-
ceived Deduction (DRD) " & #&3,) #&EAL
o2 eIz, RESMIERIhTEZFR%E

SETUEICKEORS E UTHIRT 57012,

ek o CFC BLH12 I 2 T, Global Intangible

Low-Tax Income (PAF, [GILTIE] & B&d,) =,

Transition Tax'# 8 A L7, 2F 0, KEWRN
NOBEEDBRTBICOWTEF LERAT L L LD

THE LLV A, f#EL (AKE)

AE TR RfgE4T, EE0RANR
BThy, FFHIBLEAIET 5 UIATE L 7ok
HBEFORMEZRT OOTII RV, ABICHT 5
RIEGECTEEMRANICE Y. 2B, AR
A1 {2 Northweslern Prizker School of Law Tax
LLM Program @ Adjunct Profcssor T & % Jef-
frey Paul Maydew 7+ # + & O Julia Skubis
Weber RELPLELL DERTHEE VLW
7o COBHERMGY THILBPL LTS,

SFOH A PR

W, KREMEEISKESMCFIS AR L TEBLZ
LEREHIRT 2458 Lico TCIAREDIC
JERp S, 20184 1 HAZIE K EN AR % it <
Apple #4345 5 -] T3500fK F v & KEIC
B L, 20000ADEHZEIHT A LHBEIN
7% HARTIZ, KED, AEOEBHEBIY R
7 & % World Wide Income ¥ ##* & Territo-
rial FFICEELA-LHE LN, RETHLFD
IHRFEbRTwEY, Zhut, RKEORB
Base 7[Rl v LIZigA &8 5 & & % Ry
T, LA, RENEE~NDBREBRILKEUKE
WNADEEORFTIT L 2 AR R U2
BN DM % B L Tnw 5B LITEEILE
ThHbo

a5, HAIZ, 2009FOBMBIEIZB T
HAARMSZEIWINIA T HFR0RRE BRI E L
T, N FERHBREATAGEZEALTED,
ZOHMBBRIZSE D TCJIA E#LE—I27 4,
LA L%&h6, TCJA L £, 20094 D%,
HAUIBEA O CFC BLHIZ A T, RED XS
WV EENDBRBOBLIEE 28R 5 b - 7o
COZENERD, HREWNICEZE D Z HHER
RVFEL VDO PERIEITHTH 505, H
AROBEIIT2009E L%, HAREONEF&
A6 OZHEL LML 72 & v ) RS

LB :
KNS+ Entity D541 (Check-the-box) |
K CFC Bl &g :
HARDHHE - RAEAFBEH] 0 8 2 8

/N



604 FEPEFEEETE Vol 48, No. 5 (2020)

FRINTZA, BMOMWwD T ERE %],

2009 LIk, @il o it AT AR H 2.
Tl W) BEHIFEFE L T,

RE O FEBHEED, KEDBEIHR LT
W B RBE & DMBIGHER TH 5 L) dFEamid

SR ARV, EnwHDy, RETIIEEL,

SR EEIBFICB TR BEIFELT L5720,
TCJA & ZRDRICHRE S A-MBLEH TR
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FoOBFNIIR LWV EEE EIhTwS
12O Thb,

ARiTiZ, WEoREZH#RE LT, KR
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BUSMRERR, X512, HADWETFEEE
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JHEE LTHRbNBEZ LIZE S,

(2) Per Se Corporation %414

{12 243 Entity 7° Business Entity {25%% L
7-& LT%, Per Se Corporation {28%24 L7-3%
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DHIZBWT, FERHE I~ — R T50% 8
M E 72 3o USSH o, HH, B,
FBEIICRAE SN TWEL I L Th D, B
DOFFEHITLLT TR %,
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FROBEDH B, [HREMEN—ZX] T50%
BMERASINTVDEZ LIZDOWTIE, FEMIC
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PRAg 12 1E, (i) USSH 2% K [ 4% £ £ @ board
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BaHLTwbE4A, (i) USSH 45K E At &4t
® board members DL % FAL, 8%, BT
TAHHREALTEY, (AF KA LD dead-
lock & 7 o 7255412 USSH 12384 S /- F 4
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lock #EfEA I USSH 12 & » T SN AT
KEA/ 4L D governing body ASEE T T 2
MERAITHT 52 EATE 254, i) USSH
X o TEE S N/2H D board of directors 12
Lo AT S LB HERR & [ R D MER % 474
TEAH,E SHICERITMAT WK
USSH #* 5 8 =& 12 Voting Power 23R ¥x§ %
X 9 % Arrangement & SN TV H AT
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LT ORRERLATHETE 2080 % FLCHBT§
5%, LEEICHET 2 REOHBME L T,
Framatome Connectors USA, Inc. v. Commis-
sioner 23 5,

[FRIEN—-X| (ICB8Y 2 EH5

Framatome Connectors USA, Inc. v. Com-

missioner?
A kL)

CFC FEN50% #8 D voting power DFLE %
EO XS IHET 50
(H%)

KEFEANTH S Burndy-US. IZHEKFEANTH
% Burndy-Japan ®50% DRz RAELTE Y,
Japan 1 % U Japan 2#&% (3 Burndy-Japan @
ZThEN2% DHA 2 RE L T\72. Burndy-
Japan DEKTIE, T AL OEHOITE (B
AW, B OEE) 122oVT, 2/ 3#D
REIC L D ABEPLELEDTE R 85
\Z, Burndy-Japan @ # £ [ THi#5 & /-
Agreement 121, ZOMOESHOITE (B4
DI, MFEOEREE) I2onwTiE, 2kE
DR BERLBEETHIBDEDVH -7,

(K am)

MBLERINZ, ERROFE (KEToatto
i8I nT, 2/ IMOERMEIZEHRTED
FENLEEIND) #ZE$ 5L, Brendy-
U.S. 12 Brendy-Japan ®50% # D #E I\ & ke
R=ATHRALTiZwawEHR L,
(B#})

LR OERKIL KENEH D CFC
W AN — 2 TAT ) AT, MBI O Y
AWFELTCHEERLERT) BRHRLHICH
%o
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B3 5o
(ii) “United Stats shareholders” (USSH) %3414

USSH & i&, (a) United States person (U.S.
person) TH Y, (bEH, ME, TEHMIC
AR A 52 TOHEOKKXDI0% L £
HIHEGMER—-ATRAEL TR EE WV,
B, Ko [MEfEX—RAT] Lw)XEE
TCJAIZX o THEALSINIZDDTH Y, 20174
12H 31 H AR\ B 2 KESN S O HEEE
o, b KRENRHOEEEEIEDLH
DIES B USSH OHEEED» SR Z2ATT 5o
2%V, 20174E12H31IHOH H TH 520184 1
H1HDRRICEEFEZRBT 2 KENEAD
HEFEISERTITLHDET S USSH DHZE
EETHALDOT, B TISFEHEFED tax
return (FEERL) »OHEHAINEZ LIS,

(a) [United States person (US. peron)] &

Z

United States person & 1%, K [E @ citizen
X X resident, domestic partnership, domes-
tic corporation, foreign estate BL#} @ estate,
—ZED trust # 39, T THEETXIL, K
E A ® partnership 3 United States person @
EFRICA>TWLZ ETHD, KETIZX part-
nership & — D HISF % B v TR 12 pass-
through entity & L CTHip B T& % partner 7%
HOEEIS L TMBIEREZH 5. CFC Bl
DAk TIE, partnership HED gross income
\Z Subpart F income 2515 & 41, Partnership
Hik% —D 0 Entity ® X 9 \Z B3 T CRBA
ZEIME L, ZORBIEAHL partner IZFSEE
WIS TR EIN D EWIH R L DY,

(b) [F#E, SUTHEHIMIC] HRXERA LT

W3 ki

MHEMIZRA LTS

Az TR RAELTwS &3, for-
eign corporation, foreign partnership, or for-
eign trust or foreign estate 2SKE S DRk
REREL TV AL, Fheh, Lo
Kt ORRE, partner, beneficiary 25K E 444

HO%KKE, ZoORSEEIC
5bDLAhrIND,
BHIICRAE LTS
% 861892 (constructively) #RE L
Twa Eix, O US person 7f foreign entity @
BHozHE L TwaEAIZZ O foreign entity
PRA T L KREN S OF4 A5 US person 12
IFBET D EEINDE LD (foreign entity A% cor-
poration TERE D& 121, foreign corporation
OHRKE10% UL ERE LT ELEHFH H0)
L @KRE R D50% L _E D #kK 25 foreign
corporation {ZfRA S NTW D EAEIZIE, KIE
£&%L48, foreign corporation 2MEA S 5 K[EH
KHEO/RRERAE L T2 LERIT L0150
To6Nhb, %3, US. person %% option % &4
LTwaHAI1ZiE, option /7Rl T % option
EATE LG AR T A2 LIk 2R
ELTwabntRfisha®,

IWETHRAELTW

(i) TCJA ICL BB

Zo@nHHNIZ, TCIAKX-TEMSN
728, ThiZk Yy, KESHESRE LTI,
10% K OFRX LA RA LT WK EN &1
Th-oTdH, ZORESZHOHKE50%LL 1R
A3 5RHPEKRENRAEZRE LTV LS
I2iE, SRR OKENZH O RA LED
KERHORENSHORKIRA L L LTH
T IINBEZ LI ST,

iv) FEB

U bR - BEH AR RA I 0@ H 1,
USSH D78 B R E =40 CFC DOFEE D
ATHWOLND, FLREIE, 22 5HIEIIKE
MNErOFZE % USSH @ Subpart F income &
LTRBEIEABIIIAVONR WS LIZk 5,
S5, UTOBITASL L HIZ, USSH 3%
o TWALEAIE, AR - SRR
RARERX, —FHRTREDOUSSHIZ>WTO
ABAZ% 5, Subpart F income A% HIZ3
MBI EZRi{-0THb,
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(v) =6

LT o Tix, & o Entity 3 USSH »,

CFC 2z W THRET %,

(V—1 BEOSHIrROBRKRRRFRICHZEA

BRI EAERIEILOWT S, BEkRE
EVBERIC ROV EERIC RO v EE
INTWd, EEMEBHE LTxIE, US2
@ Subpart F income & LT ENi2b @
*FREUS THIRT 2L _EHEMIELZD
T, TheRBILULEVHL7-OTH S,

U.S.
100%

US 2
75% [

Germany
80%
UK

90%

Italy

(vi—2 BEOSHIRLI3E5HMIEETEEL
TWAEA

u.s.
10%

(—I

50% Belgium

Portugal

30%

Ital
20% !

US2it Germany ®75% ¥R\ % [ H 12 ££
ALTWwWBDT, US2ZITUSSHIC# Y L,
Germany ¥ CFC 128 %3 5,

US2i% UK ®60% #k # M#EMIZRAE LT
WL DT, US2IFUSSH IC# Y L, UK i
CFCIZ#49 %,

US2iZ Ttaly D54% % MR IZRAT L Tw
ADT, US2i% USSH 1284 L, UK ik CFC
WCEEN4T 5,

US i3 US20100% # K& kA L T 5 25,
AR IORA Bl - e R IR A il BE 1T &
A% 69, US2, Germany, UK, Italy iZ
L 3 N7 Subpart F income & US &%
LidAazSInwv, Lw)nd, HEHRAMK
AL, foreign corporation & H A &
LTHELTHEY, KEENIHHEAE
Fhianhso US2hEEAE L LidhR
, USHUS2#HBLUTUTOEAZREAL
TWLEWVWIRRE S nwioThs,

US id Ttaly OB % HHS0%RAE LT 5,
FD7%, USSH & %2 55, TN Tl
Italy i3 CFC &34 6% v,

US i Portugal %2 10%RALTEY,
Portugal {3 Ttaly DX D20% ZRE L Tw
bho TN/, MBERAHEIZLD, USIE
Ttaly ¥ % 2 %RA LTS (10% x 20%) .

EHERUCHERAZzAEDELIE, US
Italy DN D52% = FH LTHB Y, Ttaly it US
D CFC &b, AT, AT, BHMN
MR A T E OB X v,

(V-3 HHERIARFHEOEASES

Brazil

50%
f————
u.s. 91%

I

9%

Peru
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USIZEBERIZIX Peru D% 9 % LR
ALTWwWhZw, F07/-0, HENREERD
AEEET SHE USIZUSSH TidZ £, Peru
X CFC T &\,

8B, US & Peru I RE&SHIZTFEL
VDT, MEERATEOEH 2V,
s 5 ¢, Brazil i US O#A D50% & R4 L
TWAHDT, BFMKNRARIESEH SN,
US %% Brazil 28ff F L T\ % Peru #£ ®91%
FRELTCWLHDELTHRbINS,

H#RE L HMBREREORBMA DML, US
iZ USSH ¢ Y, Peruld CFC &7z 5%,

L2L%ZDS, PerullBEEEIhTnb
Subpart F income @9 % 9 % D A H US D
Subpart F income inclusion & L T US ® i}
B RFHEE %S (BB X 9 IC Subpart F
income @ inclusion {2247z - Tik, #EHl AR
NEAHIEITERICZ S RW),

(vJ—4 US person #* oplion ZR®BLTVW3E
Bl

Option to buy
10% of China
Share )
us. ——— 4 Brazil

50% 50%

China

US %% China ®50% X RA LTWw 57
&, USIZUSSH T& %, fitt i T, China i
CFC Tl vy,

L& L&A 5, USIEBrazil l2 X% L T,
China %3 D10% % Brazil " HEAT 5 2 &
3T E S option #AT LT3,

option M1 option AT X 7= 355 12HL
BIHIEPTELHRAZIBLTD LA
Lha3NLoT, USid, L option #RA L
TWL ZEIZE Y Brazil B RA L T 5
China kXD I HL10% ZHRALTVEH b DL
R hs,

ZORR, USIZERE R ORI A

HEZBEBLTO0%DOHRALHRAELTE L
\2% 50T, China?*CFC k%5,
%3, China IZ#R ST % Subpart F in-
come @ inclusion DEFITIE, #WHEIPIRNRA
HEIXZERE I N W2, China @ Subpart
F income @9 150% 721143 US OiBix R A
BELTHASND,

(vi—5 US OBRAIBRATRICEWTAREQ
TW3iE4e

U.S. Public U.S. Public U.S. Public
Shareholder Shareholder Shareholder
U.S.

Mexico

US person %% 1 st tier (BkEL X)) &2
nd tier (US) TEAEZ-TWwi7®, didn
X 912, 2nd tier D Entity IZ2 W T DA
USSH # {92 2 &l b,

US 1 Mexico ®100% ¥k TaH 2 O T, US
(X USSH T & », Mexico & CFC T & %,
US. D#k T3 USSH 12id %2 542wy,

(5) Subpart F Income DR

B RBRRENIZ YT B0 & L
T Subpart F income IZIRAANSLGNE DL D &
LT, RELH,TT, OFF, Y, EH.
Royalty %5 @ Passive Income, @A77 - D
YWDOW5E - H— ¥ X5l TdH % Base Company
Income™, XKEHEZ % Wift L 7= F L5
BHBEELEOWG L EELNLFTHRTHS
Non-Tax Policy-Based Exception, @OXKE~®
BEORMRO—IBEE LTIRAHL REEEX
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e LFEEOM~DHRETH 2 US. Proper-
ty Intestment 28I F 5N 5, FFHNIZHKS T
TR,

(6) USSH DFfIRELTHAESN B

CFC Dk A fRA LIS LT LD Sub-
part F Income %% USSH ®fifg & LTEA XN
5o Mimbidkit, AL LE4THD, b, #
DRLICRBD, ERl Tl 8 bk A
HlEE X, USSH KU CFC DHEIZB W TIFH
WwWhnbd, USSH OFiEHEHET A25HAI
FEHWOLRZ v,

NV BAOHEFEHARBRIOEAER
#e

<

==

H AR T F IR 29 EBLHIZOE LUATE, [ edt
B4 ST 200 E A AR
HOBHOAEDOHIRT RIS/, DF Y, M
[E T 24 D IBERA20% R T H LT, R
FRIBEEBSIOBEBR 2 SNz, ZD20%1F
MUK =B L HIFEN T2 SER29F R
QIERIE, DBoE®RTO b F—BisdE -
SNT-Hs, HIEEAGRRERE L L CHBIRHEE

AH20% (FEITL - TiZ30%) PLEThhL,

TEEHARE SNTWE, 2018, P29
FEBLHIYOIE % b A F R ARG B W T,
20% 72\ L30% O M I S o @ O & I F iR
OB DIo THELRBER LT OLOLNED
FHoNnTwb,

VvV ME

Pk, KECFC OfZE % i RT & 2%, #%
BRI THL4HEMTHBE A, TCJAIZ
L oT, KD CFCHH O EAFMAZ AL
XYV HWENRZEINTwE (USSH DEFH
DWHEHLA (by value), #HEfAIREIERA L
DE AN, CFC D30H ZH-oBEIE%), Lol
W2 X o T kE R Bt QLIRS
EFTBHREIN—TIE, FV—THNIZBITAS
USSH - CFC &4 MHIZoWITHEDRE L% 4
B3N, T, BICBRIOEEIIZED

25, Y4JFI2 X % loan (interest) @ equity Eft
DY A7, 10% L LD voting power DEAEN
WD EERERET LY, FELOBEHE
B SHIHFET Ho RIAILAEE, CFC Bik
DEBRDFEHIZOVTH TV 2L L T54%
ZTH, RELOFRORMD DD T LITED
ffhphaz B9,

GE)

1 ZZTw9H [KESR4E] 12 C Corporation @ M
ZELTHBY, S Corporation l&&HFE 2w,

2 HBAREZBITLZHNETRHEDL O OTHELEET
HARNEELHRL TV ED, BECANATLO
Tix%{, BBAE» oERTLLw) FEE L
5o ZhUE [EUREAEAl LEFLTLLIRT
TV, vy odb, [HBATHE] (laxable in-
come) BYRICEI-TELZVEZLLTH D,
AFiTiE, IRC 245A % NEYPTAHEEHE & Rk
T 5.

3 KRETiE, EHHEZNbLTHE4 2 Acronym
PHWOLNE I EHE v, FIZZ O GILTIIZD
Wi, ([Guilty] 283 E2b0L LTHER
X3\, Congress % lawmaker 23 N % Z M L
LZODPEPITOVTIE, BEMZFIIIFEL 2,

4 hiE, BMELKHEFHRINTELRETFEHD
EQP I LT, —EEHVOBEEZRTIOTH
B, ARyCEFMIIEIE AL BV,

5 20184 1 A17H {4 The Washington Post i 22
H % 2B, (https://www.washingtonpost.com/
news/{he-switch/wp/2018/01/17/apple-to-open-
new-u-s-campus-pledges-to-bring-350-billion-and-
20000-jobs-to-the-u-s-within-next-five-years/)

6 [ M7y 7HKISHE] (22w T HMBEEERR
AR HMIFHET ST (https//
www.mof.go.jp/public_relations/finance/201802/
201802h.html)

7 HIRE, MEIER, SeHIEF [BiHE ST
KO ES - AHESFEED S Az [20094F
WEIE ] o458 # B0 (http//www.esri.go.
ip/jp/archive/bun/bun188/bun188d.pdf)

8 MFEEAZER EOBSTH LA, HADALE:
L ofRERIRE L Bk oS EERNRE
ETHDTH 5,

9 Form 8832%fMTHZ &Ik 5,

10 Treas Reg 301.7701-2

11 73, Entity O H#LE % 4T 9 Federal Law
7% State Law # 2B L T 5580550, 0
3 4 1, State Statute £ @ Entity Tdh - T b
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Federal Law £ @ Business Entity & L Tikbh
%o JLAKAYIZ 1L, State Statute b @ joint-stock
company X joint-stock association (& Federal
Law bk @ Entity T3 ¥, Pecr Sc Corporation ¢
$»% (Treas Reg 301.7701- 2(bX3))

12 Treas Reg 301.77014, 7= 72 L, #Hl4h8y 1,
Business trusts (irusls “not simply arrange-
ments to protect or conserve the property for
the beneficiaries' -, which are often known as
business or commercial trusts, generally are cre-
ated by the bencficiarics simply as a device to
carry on a profit-making business which nor-
mally would have been carried on through busi-
ness organizations that are classified as corpora-
tions or partnerships under the Internal
Revenue Code” See. Treas Reg 301.7701-4(b)) K
UF Investment trusts (“investment trust will not
be classificd as a trust if there is a power under
the trust agreement to vary the investment of
the certificate holders.” See. Treas Reg 301.7701-
4(c) WFEED "trusl” 2 S5BA IR TWS,

13 ERRE L@ S Corporation bEE b,

14 IRC 770412 $L 3 & 7 % Partnership T, Part-
nership DFFED0% YL EAFIF BY, TE
AR O passive income THEE ST v 5 4%
EDOBIN % B &, FEARI|FTC% @ Partnership
HAHBEIENTVuELDE VI,

15 IRC 385U FDTHMMED Treas Reg ¥ HH,

Z D IRC 385D FlZdHh % Treasury Regulation
BRACBLTOZMELRIZ 4D, T Tk
AL B A 2,

16 ZOIEEHZ, TForm 883204 HA 575
B LAAT £ CoH £ 7RIS H L1250 A IR ©
Entity A8 € L7 H # £ 7. (IRC 301.7701-3(c)
(1))

17 RE® Corporate Law (23 T AP &
WA I vy, AFRAISE GRC) L, #HIK
HEIRI - AhIND,

18 K[¥ L, #Aix Company, Inc., Corp, %5 & I
Noh, MELE, Iho 2N TARHL LT
Corporation” 23 ffib L 5, ¥ & 12, Check-the-
box @XMk Tid IRC t, Corporation & "Associa-
tion” LKL I N5,

19 HWEMAZHR L, AR OI8O b
DHHBH, AFTIILHBAL %0,

20 Treas Reg 301.7701-2(b)4)

21 KETIE, CFC##A Internal Revenue Code
@ "Subpart F" IO LN TWwW5 728, CFCH
il @ F ¢ USSH @ Income |2 include & ALK E

TOBRBATE & 72 %% Subpart F Income & FE
Ho

22 ZOffifE~X—RZ (by value) TOMRINEAES
12, TCJA W X o THAISEASRIHBITH B,

23 TCJAMiATHETIZ, REMNSHOBEEENH B
30H EL L #EIIC CFC TH D 2 L (b5 [30
HEHD »PLEL ENTWA, TCJA TEILL
SNz, TOEMIIE, 0HESFEAT0HIC, 30
HEARIC 7V — 724 N T OB RAT IR 2 2
THEWITAPRE L IeNEZLND,

21 TCJA 33847 L7-20174E12H22A DA%, EAD
A% OBERE 25,

25 IRC 245A

26 Treas Reg 1.957-1(bX1) and (2)

27 United States Tax Court Jan 16, 2002 118 T.C.
32 (T.C. 2002)

28 Publicly traded partnership (IRC 7704(a)) &
partnership @ interest 25iESH CTHRY| & T
W PHGEII N BIKREIZH B L 2 A O partner-
ship Z 3\, JFHI corporation & U CiREBiRt 4 &
LB LI Lah s, HELKICBIT 5581 (gross
income) ®90% LL EASFIT-, BE, AEhgEfH,
AT DFEHEN AT 52 5 4 U 5 |2, capital
asset DR F 72 IEMHH 6 A UL MBEOEE
{21, corporation Tl& 7% {, path-through cnti-
ty & LT#Hbh b (IRC 704(c) and (d)).

29 —#IZKRE T, partnership i pass-through
entity & L T b 5 D 72 A%, United Slates
person DEHEBEIZHH L), HlvbEAN
(corporation) @ & % {ZWL7% L T partnership
NV THBIER MBI EET LI DD 5,
J % R f, partnership DAL TH % part-
ner {X United States person TidZevi&wy 2 &
ThHb,

30 IRC 958(b)3)

31 TForeign entity #350% B OKENEHOF5 %
FRATL T2 HEITE, 100%FALTwEH0
LA EIND, IRC 958(b)2)51E,

32 IRC 958(b), 318(al4)

33 IEFEICED &, TCJA WATRHIIAZIC X hEH
BHERE SN Tz b 0%, EHPERSC% repeal
FTHILIEHT, ZORMAEEFESELBL L
%, [HIRC 958(4)%:H8,

34 Base Company Income %% CFC #i il O xf % &
%5 —DORBIOFME LTHE SR TWEHH
LT, KETEBIRMEBH (Transfer Pric-
ing) BENITEREL TR WESbh TS,



